


Today We’ll Talk About:

Eligibility

Calculating 
your FPDR 

pension

Pension 
Extras: Tax 
Offset and 

COLAs

Understanding 
Estimates and 

Retirement 
Timing

Ready to 
Retire and 

After 
Retirement
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1. Eligibility

You are at least 
50 years old 

AND 
Have at least 25 
years of service

You are Eligible to Retire 
When:

You are at least 
55 years old, 

With any amount 
of service

OR
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2. Calculating Your
FPDR Pension

Final Pay x Years of Service x Accrual Rate = 
Your Pension

Accrual Rate choice determines survivor benefit

The Formula: 
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2. Calculating your FPDR
Pension: Final Pay

Base Pay

Lookback 
Period

Final Pay is the 
highest base pay 
you received in 

one of three 
consecutive 

lookback periods
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2. Calculating your FPDR
Pension: Final Pay 

What About Retros? 

• If you receive a retro that
applies to a pay date in
your lookback period, it
will be included in final
pay

• If you retire before a retro
owed to you is processed,
we will still adjust your
final pay if we are notified
by you or your bureau

What About Disability 
Pay or Military Time?

We will calculate your final
pay as if you were working
full time if:
• You received FPDR

disability pay (service or
nonservice) during your
lookback period

• You were on approved
military leave (paid or
unpaid) during your
lookback period
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2. Calculating your FPDR
Pension: Final Pay 

The Lookback Period
 You have three lookback periods, starting with the calendar

month preceding your last work day, and running backward
 Each period is the greater of 365-366 days or 12 months
 Each period starts the day after the prior period ends

 Lookback period that produces the highest final pay will be
used to calculate your pension

 Earlier lookback periods can be higher because of 27 pay
dates, assignment changes, premium loss, demotion, etc.

 Let us know if you think an earlier lookback period may be
higher for you
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2. Calculating your FPDR
Pension: Final Pay 

Example 1: Retire August 10, 2020
Last Day Worked August 9, 2020 

Lookback Period 2: 
August 2018 –

July 2019

Lookback Period 3: 
August 2017 –

July 2018

Example 2: Retire January 1, 2021
Last Day Worked December 31, 2020

Lookback Period 1: 
August 2019 –

July 2020

Lookback Period 1: 
December 2019 -
November 2020

Lookback Period 2: 
December 2018 -
November 2019

Lookback Period 3: 
December 2017 -
November 2018
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2. Calculating your FPDR
Pension: Years of Service 12

You can also have service credit reductions
(Shows as time loss on your pension estimate)

Unpaid 
Time

• Unpaid time results in day-for-day 100% time loss
• Exception is approved military time

Part 
Time 
Work

• Service credit based on actual hours worked each pay period
• For example, 40 hours worked in a pay period = 50% service

credit; 60 hours worked in a pay period = 75% service credit.

Disability 
Time

• Results in time loss only if disability benefit is less than 75%
• If benefit is less, service credit = benefit rate ÷ by 75%
• For example, if disability benefit is 50%, service credit is 66%

because 50% ÷ 75% = 66%.



2. Calculating your FPDR
Pension: Accrual  Rate 13

Accrual Rate Determines Your Survivor Benefit: 
More for You = Less for Your Survivor 

Accrual Rate Your Percent of 
Final Pay (With 

30 YOS)

Survivor’s 
Percent of Your 

Benefit

Survivor’s 
Percent of Your 

Final Pay
2.2% 66% 100% 66%
2.4% 72% 75% 54%
2.6% 78% 50% 39%
2.8% 84% 25% 21%

Survivor can only be spouse of at least one year 
or dependent minor child
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